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The Future of the Renewable Fuel Standard
and Bioenergy Tax Policy
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more biofuels

40 billion additional gallons of biofuel

better biofuels

reduced impact on climate & environment

beyond food
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more biofuels

better biofuels

beyond food






Renewable Fuel Standard

The Right Goals

more biofuels

better biofuels
beyond food

The Right Metric

Science based lifecycle GHG accounting

The Right Framework

Obligates fuel providers to clean up their fuels
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The RFS is the cornerstone for building an advanced
biofuels industry in the United States.

Congress should extend existing tax incentives for
cellulosic biofuels

Comprehensively reform energy tax policy to level the
playing field between incumbent industries and cleaner
alternatives....

A reformed tax policy should complement the RFS,
reward environmental performance and drive innovation.



Biofuels Performance Tax Credit
Complement, not duplicate the RFS
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Biofuels Performance Tax Credit
S10 per Million Btu for a Zero Carbon Biofuel

Up to S0.76 per gallon ethanol



Biofuels Performance Tax Credit
Higher Payments for higher energy density



Biofuels Performance Tax Credit




Recap

Cut Projected Oil Use in Half

- e Efficiency
Remaining Oil Use e |nnovation
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Commercialize Cellulosic Biofuels
e Deliver on the RFS

e Maintain support for first
commercial facilities

® Biofuels Performance Tax Credit
 Performance Based
* Support innovation
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HALF THE OIL

A realistic plan to cut the United States” projected oil use
in half over 20 years
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Countries around the world and industries

here at home are moving ahead with innovative

technologies that make cars and trucks

more efficient, hybrid and electric vehicles R

more practical, and vehicle fuels less polluting. do Cum ents avallabl e at :
With these and other solutions at our fingertips,

we can dramatically reduce oil consumption

and position the United States as a global leader ucsus a . Org / halfthe Oil

in transportation technology.
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